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compare hedge accounting related data of three different banks 

…

difficult and time consuming especially if these banks report 

according to three different GAAPs (international or national)
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A simple (?) task for you:
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• let’s compare data only for IFRS based financial reports of 3 LSE listed banks (FTSE 100)

• but still:

- reports huge in size – analysis of their content is time consuming 

- data is structured in different ways across those reports – in terms of format (paragraphs, tables, …) and 

content (different breakdowns)

- disaggregation of derivatives into: „held for trading”, „economic hedge” and „hedge accounting” differ 

across reports

(i) part of derivatives reported under „financial assets held for trading”, the rest under „hedge accounting”

(ii) all derivatives reported as an aggregated value and later disaggregated into „derivatives held for trading” 

and „hedge accounting”

(iii) …
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let’s make it easier…

2010 AR 
– 292p.

2010 AR 
– 390p.

2010 AR 
– 285 p.

On the face 
(PFSs) only 
derivatives. 
The rest in 
note no 19.

On the face 
(PFSs) only 
derivatives. 
The rest in 
note no 20.

On the face 
(PFSs) only 
derivatives. 
The rest in 
note no 14.
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• let’s assume that there is a list of financial concepts with legal references to the IFRS 

bound volume predefined by the IFRS Foundation 

• let’s also assume that there is semantic information on relations between these 

concepts (presentation, calculation, etc)
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and let’s solve the problem

Disclosure of hedge accounting XXX YYY ZZZ

In fact, this solution already exists... 
…it is the IFRS Taxonomy
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Typical challenges of business reporting
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2 standards and a huge change
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• open standard
• free from licence fees
• legislation independent

eXtensible        Business Reporting         Language

translating human readable 
concepts in computer 

understandable manner

uniquely identifies business 
concepts

allows for customization of 
catalogues of concepts 
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IFRS Taxonomy can be used as 
it is, but can be also adjusted  

to serve multiple tasks:
- banking supervision 

(FINREP)
- capital market (Chile)

concepts are defined and 
include references; they can be 

applied in many frameworks 
without a need of recreating 

them

data can be easily analysed or 
exported to other formats

Application of XBRL in the IFRS Taxonomy
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What is the IFRS XBRL Taxonomy?
„The IFRS Taxonomy is the XBRL representation of IFRSs, including 

International Accounting Standards (IASs), Interpretations, and the IFRS 

for Small and Medium-sized Entities (SMEs), issued by the IASB. The IFRS 

Taxonomy contains tags for all IFRS disclosures.”

„By providing the IFRS Taxonomy, the IFRS Foundation seeks to address the 

demand for an electronic standard to transmit IFRS financial information.”

© IFRS Foundation XBRL website
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The Mission of the IASC Foundation 
XBRL team: to provide users with an 
IFRS XBRL taxonomy with the same 

quality, in the same languages and at 
the same time as the IFRSs

ITI screenshot courtesy of IFRS Foundation XBRL Team © IFRS Foundation
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IFRS Taxonomy
Catalogue of concepts, 
(definition of exchanged 

information)

INSTANCE DOCUMENT
Report containing facts (business data)

How does the IFRS XBRL Taxonomy?
XBRL specifications XBRL best practices
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XBRL Taxonomy and Instance document (Report)

concept contextvalue unittaxonomy report
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IFRS XBRL 
Taxonomy 
Viewer
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Source: IFRS 
Foundation

IFRS+XBRL related projects around the world13
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Michal Skopowski
michal.skopowski@br-ag.eu

http://www.br-ag.eu

Thank you


